Dorling, D. (2019) USS Concerns- Letter, Oxford Magazine, Trinity Term, and in the Financial
Times, under the title ‘Let a select committee investigate the concerns about the Universities
Superannuation Scheme’, 3 June, 2019, https://www.ft.com/content/ccb837a6-82ca-11e9-b592-
5fe435b57a3b & https://www.ft.com/content/fdf66d42-83ab-11e9-b592-5fe435b57a3b

TO THE EDITOR

Sir — I would like to share with OM readers a letter colleagues and I sent to the
Financial Times, signed by over 1,000 members of the profession (listed here
http://www .dannydorling .org/?p=7283), and which should be of interest to all
members of the University and particularly those with USS pensions.

Yours sincerely

Danny Dorling
St Peter’s College

Letter sent to the Financial Times Newspaper (LLondon), Thursday May 3oth 2019, published
June 3" 2019; and subsequently in the Oxford Magazine in June 2019.

Letter sent to the Financial Times Newspaper (London),
Thursday May 30th 2019

We believe there are issues of concern over the governance of the UK’s
largest private pension, the Universities Superannuation Scheme (USS).
The Trustees have a fiduciary duty to act in the interests of scheme
members. A board member, with expertise in statistics, raised serious
concerns about the quality of the evidence and analysis being presented
to the board. How were these concerns addressed and investigated by
the board of Trustees? Did the rest of the Trustees investigate these
claims adequately and act in the interests of scheme members?

If the Trustees or the USS executive are unable to act in the interests of
scheme members, then they should resign. If the employer and union
appointed Trustees are failing to act in the interests of scheme members,
then it is the responsibility of UUK (via the Employers Pensions Forum)
and of the UCU to replace the Trustees.




We believe the conduct of USS valuation over the last two years has
brought the scheme into disrepute. An enquiry is urgently needed to
obtain the necessary information to assess the USS’s claims, review the
conduct of the USS executive, Trustees and the Pensions Regulator, and
ultimately to rebuild members’ and employers’ trust and confidence in
the scheme. It would be appropriate for a select committee of parliament

to investigate.

Finally, we would like to thank Prof Hutton for her exceptional work as

Trustee.
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